Information for Secure Tenants -
Right to Buy

You probably have the right to buy
if
You are a secure tenant of the Council.

You are living in a council property.

You have been a council tenant or housing
association tenant for at least 3 years.

Your home is self contained and it is your
only home.

You do not have the Right to Buy if
Your home is particularly suitable for
occupation by elderly persons, taking into
account its location, size, design, heating
systems and other features; and was let to
you or the previous tenant for the occupation
by a person aged 60 or over, whether they
were the tenant or not; and was first let (to
you or someone else) before 1st January
1990.

An initial demolition notice, valid for up to
seven years has been served on you by your
landlord. This notice suspends the landlord’s
obligation to complete a right to buy
purchase.

Your home is on land which has been bought
for development, and which is being used
as a temporary housing before the land is
developed.

You have to live in your home so that you
can be near your work and your
employers own your home.

If your home is inside the boundaries of a
school, a social service home, another
type of operational building or a cemetery
and you live there because you are an
employee of that body.

Your home is let as part of business or
agricultural premises (e.g. Public houses,
farms, shops).

* Homes that the landlord has leased from
somebody else and which have to be
given up empty when the owner wants
them.

You have a long fixed term lease (of over
12 years).

One off costs of buying your home
You should employ a solicitor or a
licensed conveyancer to look after the
legal side of buying your home. Your
landlord or a Citizens Advice Bureau can
advise on local firms, and your local public
library should have a list of the solicitors in
your area and the type of work they do.
Before employing anyone, always ask
how much their advice will cost.

You should have a survey of your home
done. These can cost between £250-£600, or
more if your home has any special problems.
You should ask how much it would cost
before you go ahead with the survey.

If you take out a mortgage loan, you may
have to pay for the cost of arranging it. You
will also have to pay a valuation fee which
can start at about £250, but may be



substantially more. Your mortgage lender
may ask the council for a reference including
information on your rent payment history.

When a sale is completed, you must pay the
Land Registry to register you as the new
owner.

You may have to pay stamp duty, which is a
tax that people pay when they become
homeowners. Stamp duty is worked out as a
percentage of the price you pay for a
property. Information on stamp duty can be
obtained from the Directgov website —
http://www.direct.gov.uk/en/MoneyTaxAndBe
nefits/Taxes/BeginnersGuideToTax/DG_1001
05297?cids=Google PPC&cre=Money.

Right To Buy Process
There are several stages you go through
when you buy your home.

Stage 1

Firstly you must fill in and return the
application form "Notice claiming the Right To
Buy’, which is called an RTB1. A form can be
downloaded from the Greenwich website
www.royalgreenwich.gov.uk

Stage 2

When we have received and checked your
form, we will send you a "Landlords notice in
response to tenants rights to claim’. This is
called an RTB2. This form will tell you if we
accept your application to buy or not. We will
send this back to you within 4 weeks if you
have been our tenant for the whole of the
qualifying period or 8 weeks if we have to
check information with other landlords

Stage 3

We will now send an instruction to our valuer
to come and inspect your property to see how
much it is worth. We will then send you a
notice called the "Landlords Offer Notice".
This is also known as the Section 125 notice.
You will get this notice within 8 weeks of
receiving your RTB2 if you are buying a
house, or within 12 weeks if you are buying a
flat or maisonette.

The secion125 notice is one of the most
important documents you will receive when
you are buying your home. Once you receive

this notice and you decide to go ahead, you
should:

Begin to make arrangements for a mortgage;

* Have a full structural survey carried out
(your mortgage lender may be able to
arrange this for you);

« And choose a solicitor to act for you in the
legal process.

Stage 4

You must write to us within 12 weeks of
receiving your section 125 notice, telling us if
you are going ahead with the Right to Buy or
not. If we do not hear from you your
application will be withdrawn. You can
however submit a fresh application at any
time

Stage 5

If within 4 months of the date on the landlords
offer, the transaction is not complete, we will
send you two notices telling you to complete
the sale. The first notice, a section 140 will be
served giving you 56 days to complete the
sale.

When that time expires we will serve you with
a final notice to complete called a section
141. This gives you a further and final 56
days. If the sale is not completed within this
time the application will be withdrawn. You
cannot complete your purchase if you have
rent arrears.

If at any step in the process you believe the
council is causing delays in the sale of your
property you can serve a delay notice on the
council. This notice is called an RTBS6.

The price of your home

The Right to Buy scheme gives tenants a
discount on the market value of their homes.
The longer you have been a tenant, the more
the discount you get, up to a maximum of
£103,900.


http://www.direct.gov.uk/en/MoneyTaxAndBenefits/Taxes/BeginnersGuideToTax/DG_10010529?cids=Google_PPC&cre=Money
http://www.direct.gov.uk/en/MoneyTaxAndBenefits/Taxes/BeginnersGuideToTax/DG_10010529?cids=Google_PPC&cre=Money
http://www.direct.gov.uk/en/MoneyTaxAndBenefits/Taxes/BeginnersGuideToTax/DG_10010529?cids=Google_PPC&cre=Money

Financial responsibilities of home

ownership

Buying your own home is a taking on a big
commitment, especially if you are buying a
leasehold property. There are many things
you will have to pay for separately that are
included in your rent at the moment and new
costs that you do not have currently.

Mortgage repayments
The monthly repayments to your lender for
the loan.

What if | can’t keep up with the
repayments?

You are at risk of losing your home if you do
not keep up regular monthly payments on
your mortgage. Most lenders are willing to
negotiate on reduced payments and
lengthening the mortgage terms if you get
into difficulties, but they will not keep doing
this. You must make sure you can afford the
repayments.

Life assurance
To pay off your mortgage if you die before the
end of the mortgage term.

Mortgage payment protection

insurance

Mortgage payment protection insurance pays
your mortgage if you lose your income
through unemployment or ill health.

Buildings insurance

For leasehold properties (normally flats and
maisonettes) we will insure the building and
you will have to pay your share of the cost.
This will be included in the annual service
charge.

For freehold properties (normally houses),
the buildings insurance must be arranged by
you. You will also be responsible for insuring
the contents of your home.

Service Charges

Service charges are the charges for any day-
to-day services, maintenance and
management we carry out. These services
include caretaking, cleaning, concierge,
communal heating or lighting and grounds
maintenance. You will see an estimate of
how much these will be attached to your
landlords offer notice (section 125 notice).

Water rates
The water supplier will send you a separate
bill for your water charges.

Council Tax

You are paying Council Tax already and this
should not change because you have bought
your home.

Paying towards major repairs and

improvements

Under the Right to Buy scheme, if you
purchase a leasehold property the council will
remain responsible for the upkeep of the
exterior, this will include the windows. You
will contribute to the cost of these works
under the terms stated in your lease. These
can be high especially if the block needs
work such as a new roof, new windows or a
new lift.

Repayment of discount

If you sell your property within 5 years of the
purchase you will have to repay all or part of
the discount that you received from the
council.

This information is published to comply
with Section 189 of the Housing Act 2004

ROYAL borough of
GREENWICH



This document contains important information about housing services. The information can
be provided in your language, in large print, on disc, tape, Braille or other format. Ask the
Home Ownership Service for advice.
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Bu belgede konut hizmetleriyle ilgili dnemli bilgiler yer almaktadir. Buradaki bilgileri Tirkge

olarak size iletebilecegimiz gibi, iri harflerle basilmig, diskete yazilmig, teype okunmus

sekilde ya da gérmeyenler igin kabartma Braille alfabesi olarak veya bagka bir formatta da
verebiliriz. Tavsiye almak igin Ev Sahipligi Servisi'ne bagvurunuz. s [

Este documento contiene informacién importante sobre servicios relacionados con la

vivienda. La informacién puede facilitarse en su propio idioma, en tipo grande, disco,

cassette, Braille u otro formato. Para obtener asesoramiento, dirijase al Servicio sobre

Propiedad de la Vivienda. ) D
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Waraagahani waxaa ku yaal xog aad muhiim u ah oo ku saabsan adeegyada guryaha.
Xogtaan waxaa lagugu siin karaa iyadoo ku qoran afkaaga ama far waweyn ama iyadoo
cajalad kombiyuutar ah ku duuban ama iyadoo cod ah, oo cajalad ku duuban. Waxaa kale
00 lagugu siin karaa iyadoo ku qoran farta dadka indhaha la’ ee ‘Brailie’ ama waliba iyadoo
ku goran qaab kasta 0o kale 0o aad u baahatid. Waydiiso gaybta Guryo lahaanshaha ama
‘Home Ownership Service’ wixii talo ah oo arrintaas la xiriira. somau [

Ce document contient des informations essentielles concernant les services de logement.
Vous pouvez obtenir ces informations dans votre langue, en gros caractéres, sur disquette,
bande magnétique, en braille ou tout autre format. Pour tout conseil, adressez-vous au
Home Ownership Service (service d’acquisition de logements).
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This document is also available in: large print format Q Braille d audio 4
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